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A digital euro for people

Universally accessib le  and safe  
e lec tronic  form of public  money + 
system more  re silient(short te rm)
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Increased compe tition in payments 
and c redit se rvices marke t + system 
more  re silient (medium- long te rm)



Design elements

Replicate the benefits of cash & be 
attractive for people



Design elements

Replicate the benefits of cash & be 
attractive for people

1. High leve l of privacy

2. Free  of cost 

3 . Public  & private  inte rmediarie s

4 . No or low holding limits

5 . Remuneration le ft open



Holding limits & remuneration

Source: https://www.occupy.com/



Current digital euro proposal

Source: https://www.occupy.com/



Undue banking sector influence

“An unre stric ted  use  of d ig ital 
euro as a store  of value  could  
endanger financial stability in 
the  euro area, with adverse 
effects on credit provision to 
the  economy by credit 
institutions”

(Emphasis added , Rec ital 32, EC proposal 
for a regulation on the  digital euro)

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0369#:%7E:text=An%20unrestricted%20use%20of%20digital%20euro%20as%20a%20store%20of%20value%20could%20endanger%20financial%20stability%20in%20the%20euro%20area%2C%20with%20adverse%20effects%20on%20credit%20provision%20to%20the%20economy%20by%20credit%20institutions.
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0369#:%7E:text=An%20unrestricted%20use%20of%20digital%20euro%20as%20a%20store%20of%20value%20could%20endanger%20financial%20stability%20in%20the%20euro%20area%2C%20with%20adverse%20effects%20on%20credit%20provision%20to%20the%20economy%20by%20credit%20institutions.


Undue banking sector influence

“An unre stric ted  use  of d ig ital 
euro as a store  of value  could  
endanger financial stability in 
the  euro area, with adverse 
effects on credit provision to 
the  economy by credit 
institutions”

(Emphasis added , Rec ital 32, EC proposal 
for a regulation on the  digital euro)

Article 15(1) on principle of holding limits : “With a view to enabling  
natural and  legal pe rsons to access and use dig ital euro, to de fining  and  
implementing  monetary policy and to contributing  to the  stability of 
the financial system , the  use  of the  d ig ital euro as a store  of value  may 
be  subjec t to limits.” (Emphasis added)

Article 16 (1) (2) & (8) on limits to the use of the digital euro as a store of 
value:

(1) “...the European Central Bank shall develop instruments to limit the
use of the digital euro as a store of value and shall dec ide on the ir
parameters and use, in accordance with the framework se t out in
this Artic le…”

(2) “The parame te rs and use of the instrume nts re fe rred to in
paragraph 1shall:

(a) safeguard the objec tives se t out in Artic le 15(1), in particular
financial stability ;”

(8 ) Within the framework of this Regulation, the digital euro shall not bear
interest . (Emphasis added )

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0369#:%7E:text=An%20unrestricted%20use%20of%20digital%20euro%20as%20a%20store%20of%20value%20could%20endanger%20financial%20stability%20in%20the%20euro%20area%2C%20with%20adverse%20effects%20on%20credit%20provision%20to%20the%20economy%20by%20credit%20institutions.
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52023PC0369#:%7E:text=An%20unrestricted%20use%20of%20digital%20euro%20as%20a%20store%20of%20value%20could%20endanger%20financial%20stability%20in%20the%20euro%20area%2C%20with%20adverse%20effects%20on%20credit%20provision%20to%20the%20economy%20by%20credit%20institutions.


A digital euro for banks?

1. High leve l of privacy 

2. Free  of cost 

3 . Public  & private  inte rmediarie s

4 . No or low holding limits

5 . Remuneration le ft open



EU legislative process
European Commission

1. 20 22: Legislative  Consultations and Preparations
2. 20 23: Digital Euro Legislative  Proposal

European Parliament

1. Sep 20 23: Berge r (EPP, DE) report, 119 amendments
2. Oct 20 23: additional 60 6 were  tabled  by MEPs
3. Oct 20 23 - today : filibuste ring  by conse rvatives

Council of the EU

Slow progress, final position end of 20 24  or early 20 25

Trilogues in 2025?

https://www.europarl.europa.eu/doceo/document/ECON-PR-758954_EN.pdf


Thanks for listening - stay in touch!
Join our mailing list: www.positivemoney.org

Follow us on soc ial media:

http://www.positivemoney.org
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